
HT*AHE large number of inquiries received
from anxious holders of securities indicates
tKe need for frequent inspection of their
holdings in these days of shifting values.
We offerour services as Investment Brokers
to all who may require such assistance.

Inqtt fry Department

GOODBODY & CO.
Established 1886

115 BROADWAY . NEW YORK
Members New York Stock Exchange

Telephone Rector 81ao

Investment Bankers
are offered security issues of
Electric Power and Light Companies
having unbroken records of substantial
earnings over long, periods of time.

Correspondence Invited

Electric Bond and Share Company
(Paid-up Capital and Surplus, $29,000,000)

71 Broadway - - New York
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Date.
M«y 27
Jane 1
Sept 15
Sept 22
Sept 20
Aiijr 21
Auk 26
Auk 25
Sept 12
June 9
June 6
Oct 6
May 20
Apr 9
Sept 9
Sept 15
Auk 29
Sept 26
Auk 26
Sept 14
Mar 30
Apr 17
June 1
Oct 5
Oct 3
Apr 13
Apr 15
Sept 27
Apr 28
Sept 15
June 3
May 4
June 26
June 26
Jan 3
Apr 12
H»pt 15
May 24
Sept 15
Auk 22
Auk 21
Aue 21
Auk 23
Sept 21
Oct 6
June 7
Apr 25
Apr 15
Jan 13
Jan 3
Jan* 1
Sept 13
Sept 15
Oct 7
Auk 7
Oct 6
June 22
Oct 5
Oct 5
Sept 12
Sept 12
Sept 12
Sept 12
Sept 15
Sept 14
Sept 12
Jene 9
Jan 3
Apr 25
Sept 13
Sept 7
May 31
Sept 9
June 2
May 31
Mar 14
Oct 4
Sept 7
Jan 20
June 2
Mar 31
June 2
June 21
Oct 6
Sept 12
Sept 7
June 3
Sept 25
Auk 21
Aux 21
Auk 25
Oct 5
Mar 21
Apr 3
June 2
Apr 15
May 7
Auk 15
Jan 3
June
May,
Sept
June
Oct
Oct
May 13
Auk 23
Au« 21
Oct 7
Mar 3
Jane 5
Sept 16
Sept 15
Sept 15
Pet 4
Oct 7
Au* 23
May 25
Oct 6
May 3
Oet 4
Apr 12
July 18
Auk 18
Jans 30
May 7
Apr 7
Mar 14
Jan« 2
May 1»
May 4
Oet 5
Apr 21
June 3
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(Continued from rage Fifteen)
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Jan
Jan
Jan
Feb
Jan
Auk 22
Jan 9
Jan
Jan
Jan
Jan
July 25
A ujf 10
Jan 3
Oct
Jan
Jan
Jan
Jan
Jan 6 6
Jan 3 3
Mar 17 7
Jan 11 2
July 24
July 24
Oet 3 .
Sept 27 ~-

July 14 4
Sept 28 .
Apr 7
Mar 15
Feb 1
Jan 9
Jan 25
Apr 19
Apr 19

Nat RR of Mex 2d pf 2200 4'/,
Nevada Con Copper. 2400 16%
New Or, Tex & Mex 9300 82'/2
N Y Air Broke new. ,5300 41%

«in rights . 800 %
N Y Central. 5900 98%
N Y, Chic & St L.. 160O 90

do 1st pf. 300 101
do 2d pf. 200 91

N "Y Dock. 1400 38%
do pf . 200. 60

N Y, Lack & West. 47 100
N Y, N H & Hart. 16600 31%
N Y, Ont & West... 400 25'/2
Norfolk & Western. 7300 121% 119
North American 18600 98%
do pf . 1800 46%
do rights . 200 27

Northern Pacific ... 8900 87
Nova Scotia Steel... 200 35
Nunnally . 400 10%
Ohio Body & Blower 700 7
Okla Prod & Htfg. 8500 2%
Orpheum Circuit 26400 28

3%
15%
78'/2
36
%

94%
86

101
89
34%
59%
100
29%
25'/2

Net
chffe.

2
4 .
4 5
7 .

10 .
20 5

Feb
Feb
Jan
Feb
Jan

17 .
16 7
10 .

Otis Elevator . 3300 163
Otis Steel . 3500 12%

do pf . 100 54
Owens Bot Mach. .. 3700 42%
Pacific Dev Corp_ 3700 5
Pacific Gas & Elec. 5800 86%
Pacific Mail. 1200 15'/,
Pacific Oil .139200 60%
Pan-Amer Petrol . . 12200 80'/2

do B . 14200 753/4
Penhandle . 1400 7%
Parish & BinKham. 300 11%
Pennsylvania KR... 17900 48%
Penn Seaboard Steel 10100 6%
People's Gas & Coke 1600 96%
Peoría & Eastern... 400 213,4
Père Marquette . 7600 38
êi prior pf. 800 78%
do pf . 1200 74%

Philadelphia Co _ 4700 44%.
Phillips Jones pf_ 200 95
Phillips Petrol . 30500 5334
Pierce Arrow . 10000 15

do pf . 10800 36%
Pierce Oil . 45300 73/4

do pf . 9400 55
PiKCly Wig Stores. 4700 44
PittsburKh Coal .... 9800 61%
do pf . 300 100

PittsburKh Steel pi. 200 97%
Pitts & W Va. 5000 39I/2
do pf . 200 92%

2 Pond Creek Coal... 1600 21
Postum Cereal . 10200 116% 109

110
87

94
45%
27
84
35
10%
6%
2%
25%
1541,2
10%
54
39%
4
83%
13%
65%
75%
71
6%
11V»
4734
6

94
20
35%
77%
73
42%
95
5O/4
13%
32
5%
37%
423,4
593,4
100
97%
38
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19%

%
3%
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2
3
3%
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1
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%
'8

5
1%
1
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%
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4%
%
%
%
%.

Sept 23
Jan 6
Jan 3
July 21
July 20
Jan 10
Jan 24
Feb 27 .
Jan 3 4
Mar 27 2
May 13 2
Jan 6 .
Oct 4 .
Feb 23 .
Jan 3 .
Feb 28 .
Feb 24 .
Sept 30 .
Auk 14 .
Sept 21 3
Mar 27 3
Apr 11 7
Jan 30
Jan 9

do pf . 22C0 1.111/
Premted Steel Car. 600 91

do pf . 300 105
ProducinK & Refg. 21600 50
do pf . 600 47

Pub Ser Corp of N J 11900 97'/2
do pf . 1200 106% 105

Pullman Co. 15700 1337^
Punta Alegre Sugar 2900 49%
Pure Oil . 17800 32%
do pf . 1500 100%

Rway Steel Sprint*.. 1800 123
3.41 Rand Mines. 1300

Ray Con Copper_ 4500
Reading . 25200
do 1st pf. 700
do 2d pf. 1300

Remington Typewr.. 500
do 1st pf. 100
<?o 2d pf. 100

Replogle Steel . 37600
Repub Iron & Steel. 45300

do pf . 400
Repub Motor Truck. 2200
Reynolds SprinK .... 200
Reynolds Tobacco ... 200
do B . 11500
do B pf

4.13 Royal Dutch . 24300
1 St Joseph Lead_ 3800

Jan 4 . St Louis-San Fran.. 5200
Feb 1 . do pf ., 3000
Jan 4 . St Louis Southwest. 4600
Jan 10 . do pf . 7700
Feb 24 . Santa Cecilia SuKar 1500
Aug 25 . Savage Arms . 1500

Saxon Motor«. 6500
Seoboard Air Line. 1100

do pf . 1600
Sears. Roebuck. 13500
Seneca Copper . 3100
Shattuck Arizona ... 200

30 1.55% Shell Tr & Tr_ 400
6 Shell Union Oil pf. 600

,23 .
3 .
11 .
1 .
3 .
6 .
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Feb
Jan
Feb
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Jan
Sept 30
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Sept 8 8
Auk 3 .
Mar 11 ~
Jan 3 6
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Jan 9 .
Jan 9 .
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Jan 11
Jan 1C

5
7
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4
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5
5
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34%
15%
793,4
53
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37
91
73
36%
59%
87',2
3

253,4
85
67%
118
59%
187/,
29%
51%
33%
54'%
3%

193,4
5
7%
11%
91%
10%
9%
39%
955,

4 + %
16%+ 11/2
82%+ 5%
38+3
%.
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893,4 +
101 +
91 +
37
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30%+ 1%
25%+ %
119%+
96%+
46'/,+
27 .
86%+
35 +
10%.
63/4.
2%-i-
2i%-
159 +
12 +
54 .

40%+
4%.

85/4+
15%+ 2%
583,4+ 3%
78%+ %
76
7%+
11%+
48%+
6

'.96%+ 33,4
21 + 1%
37%+ 23,6
77%. 1%
74%+ 1%
43%+ 1%
95 .-!- 31/2
52 + 2%
14%+ 1%
35+2
7 + 34

50 +10
43%+ %
60%+ 1

100 3
97%+ %
38%+ 1%
?2%+ 1%
20 + Vz
113%+ 5%
111 -
89% H 2%

104% 104%. %
45% 48%+ 41 »,

47 . 2
963,4 1- 4
106%+ 1%
128 . 3%
48%+ 3%
32%+ 1%

99% 100%+ 134
118 122 + 4%

34%+
15%+
78%+
62%+
52%+
37 + 2%
91 + 1
73 --

34%+ 2%
57%+ 3'/,
863,4+ 1%
2%. Vz

251/2.
85 +
66 +

44
9334
128
46
31'-:

33
14%
76%
62
52
35%
90
73
32%
53%
86
2%
25%
85
54%

2%
1%
2%
%
Vz

116% 1173^+
563,4 58%+

Sinclair Consol.208000' 37%
do pf . 1400 102

Skelly Oil . 62000 11%
SlosH-Sheff Stl & Ir. 500 50
Southern Pacific_ 18300 94%
Southern Rway .... 16600 27%

do pf . 6400 68
So Porto Rico Sugar 350 48

Spicer MfK . 4200 21%
do pf . 600 93%

Standard Milling... 200 136% 135
do pf . 200 95 94'/¡

18%
27%
49%
29
47
23,4
14%
4%
6%
10%
873/4
9%
9%
38%
95%
33%
98
10%
49%
93%
24%
60%
45
19%
92%
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5
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%
2%

18%+
29%+ 1%
51 + 1%
33+4
53 + 6%
2%+ Vz
18%+ 2%
4%+ %
6%.--
11%+ 1
90 +43
10%. %
9%+ %
38%+ Vz
95%+ %
37+4
102+4
11 + %
50 + 3%
93%+ 1%
27%+ 3
67%+ 7%
45%+ 1%
20%+ %
93%. 2%
136%+ 3%
94%. Va

Jan
Jan
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May
Jan
Jan
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Jan
Feb
Jan
Mar 21 .
Jan 3 .
Auk 3 .
Ott 4 .
Sept 29 .
Mar 27 3
Jan 4 4
Jane 16 .
Jan » 1

Standard Oil of Cal.214600 135 118% 131%+14%Standard Oil of N J. 136200 228% 196 2281/2+33%do pf . 2700 118% 116% 118%+ 1%

5 .

Steel A Tube Fdy pf 400 80
Sterling Products. ... 3400 58%
Stern Bros 8% pf.. 200 101
Stewart Warner Spd 5100 52%
Stromberg Carbur. 7200 58%
Studebaker .162300 134
do pf . 300 115

Submarine Boat Cor 10600 8%
Superior Oil .
Superior Steel.
Sweets Company.
Temtor C & Fr A.
Tenn Cp & Í hem. .

Texas Co.
Tex Gulf Sulphur.
Texas & Pacific...

2300
100

3600
200
900

1282C0
30500
1800

Texas-Pec C * Oil. 31800

6%
33%
2%
%

10%
50%
61%
30%
27%

79 80 . Vts
54% 57'/»,+ 2%
100 100 -
61 51%+ 1%
52% 66%+ 4%
126% 132%+ 7%
115 115 -

8 + 1%
'*y«+ %
33%+ 2%
2%^.
%. %'
9%.

49%-i. 3%
60+5
30 + 2%
28%+ 1%

6%
5%
33%
2%
%
9%
46%
55%
28'/2
24%

Investment Information
Question» of general interest to in¬

vestors mil be answered .'n this cot*
umn, in which ease only initials will
be-used. Others will he answered by
mail. Address all inquiries, íncíos-
ing a stamped, addressed envelope, to
Financial Editor, Th» Tribune, 1S1,
Nassau Street, New York City.

»
_

i

Would Weaken Investment
Question.Will you please advise me If

my present holdings are suitable for one In
my position? 1 am single and twenty-
three ypp.rs of age: 8100 Armour 7», 1930;
$100 Philadelphia Company 6«. 1944; 8100
Virginia-Carolina Chemical 7tt», 183T, with
stock warrant; $100 French Republic 8»,
$100 French Republic 7*¿f*. $100 l.acka-
wsnna Steel 6», 1950; $100 Dominion of
Canada B». lfr.11; $200 Sinclair Oil 7s, 1937.
1 also have six shares of Callahan Zinc
and Iacad at 8'*, Would you suggest I ho
f'.v'.lrh of the. Canada 6a to New York, New
*.*.nven * Hartford convertible Cs around
Se7 I«. 'la. B.
Answer.As it stands your invest¬

ment is suitable for a person in your
circumstances. You cannot exchange
the Dominion of Canada 5s for New
Haven 6s without materially weaken¬
ing your position. We suggest that in
making further investments you take
additional amounts of bonds already
held, rounding out these issues into
$500 pieces and starting with the bet¬
ter issues, such as Philadelphie Com¬
pany 6s, Armour 7s and Lackawanna
Steel 6s.

One Weak Spot
Question.Would you kindly criticize the

following list of bonds, etc., belonging to
myself and sister Jointly? Also give mo
a list of good bonds and preferred stocks
yielding 6 per cent or botter, non-callable,
If posstbl«. and not duo for about, fifteen
years or so. Have about $6,000 new capi¬
tal to Invest, The list; $3,000 Marland
Tank Equipment 8s, 1927; $3,000 Great
Northern Railroad "s. 1936; $2,000 State of
Oue-oiisland 7s, 1941; $2,000 New York
Telephone <*>.». 1941: $2,000 Public Service
of New .Torsey 7s. 1941; $2,000 Government
of the Trench Republic Sa, 1945; $2,000
Hell Telephon» of Pennsylvania 7s, 1945;
$2.000 Chesapeake & Ohio Railroad 6s,
1946; $1,000 United States Rubber 7V4»,
1930; $2,000 Standard OH of California 7»,
1931; $1,000 Chicago & North Western
Railroad 6'«4s, 19.16; $1,000 Vacuum Oil 7s,
1936: $1,000 Kingdom of Norway 8s. 1940;
$1.000 United States Steel 6s, 1963; $1,000
Rogers Brown Iron Company 7s, 1942;
$1,000 Donner Steel Company income 7s,
1942; $1.000 Sinclair Consolidated Oil 7s,
1937; $1,000 Seaboard Air Line Railroad 6a,
1946; $1,000 Armour & Co. 7s, 1930; $1,000
Western Electric and Manufacturing 7s.
1931; $1,000 Diamond Match Company
714«, 1935; $1,000 Canadian Northern Rail¬
way Equipment Trust 7s, 1935; 10 shares
Standard Oil of New Jersey preferred, 10
shares American Telephone and Telegraph,
in shares Consolidated Gas. Would appre¬
ciate your opinion as to the advisability of
Keeping all or exchanging lome..F. C. R.
Answer -The only really weak spot,

in your investment is the $1,000 of
Seaboard Air Line 6s. There is an
element of uncertainty in this bond
that gives it a speculative aspect. Wo
suggest that you sell it and add the
proceeds to your new investment fund,
for which we recommend the following
securities in any amounts or combina¬
tions you may see fit to purchase*. New
York Telephone 6V_ per cent preferred,
Endicott Johnson preferred, American
Ice preferred, Canadian Northern 7s,
19«10, selling recently to yield about 5.8
per cent; Bethlehem Steel 6s, 1948,
yielding about 6 per cent: Interna¬
tional Paper Bs,* 1947, yielding about
5.8 per cent, and Missouri, Kansas &
Texas prior lien 5s, 1962, yielding
around 6 per cent.

Substitute for Oil Stocks
Question.X am a very appreciative

reader of your page In the Sunday Tribune
anal would be' glad of some advice from
you. I have $5.000 to invest and am
thinking of Chile Copper 6 per cent bonds
and Bethlehem Steel 7 per cent preferred.
1 am a widow, with two married children.
I hold the following securities: $10,000
fourth 4'4 Liberty bonds. $10,000 Virginia
5s. $3.000 Dominion of Canada 6>/_*, $4,000
Baltimore & Ohio 6s, $1,000 Packard
Motor 8s, $1.000 United Drug 8s. Stocks:
100 shares Swift, 50 shares Swift Inter¬
national, 100 shares Pennsylvania Rail¬
road, thirty shares Norfolk & Western,
ten shares Standard OH of Indiana and
fifty shares Marland OH. I know that the
last two are not conservative, but I am
willing to take a reasonable risk. I bought
Marland Oil at 40. Would you sell It and
Invest In something else? I am In a
position to keep fairly well In touch with
market conditions..Mrs. H. Q. C.
Answer.The Marland Cil stock con¬

tains a substantial element of specu¬
lation and scarcely belongs among the
holdings of a widow. Your position
would be strengthened materially by
disposing of these fifty shares and the
way for such an action is made easy
by the profit that has accrued. Every¬
thing else is'suitable, not excepting
the Standard Oil of Indiana. We con¬
sider Chile Copper 6s, due 1932, and
Bethlehem Steel 7 per cent preferred
good investments for your $5,000.
New York Telephone 6*-_ per cent pre¬
ferred would be a good substitute for
the Marland Oil.

Date.
Mar 18
June 2
Oct 6
Oct 5
Sept 13
Sept 8
Sept 13
Oct 5
Oct 5
May 22
Sept 15
Oct 7
Sept 12
June 3
Sept 11
Aug 30
Sept 12
Sept 8
May 13
Sept 18
May 24
Oct 5
Oct 5
Oct 6
Apr 11
Apr 21
Sept 15
Aug 29
Aug 29
Aus: 19
Jan 3
May 29
Aug 17
Sept 21
Oct 7
May 5
July 31
May 29
Aug 16
Sept 11
Sept 19
Sept 1
Sept 5
Sept 20
Aug 30
Oct 7
Mar 13
Apr 10
Aug 18
Jan 18
May 5
May 26
Aug 21
Aug 21
Apr 24
Ort 6
June 15
Aug 30
Sept 9
Aug. 28
Sept 13
Aug 29
Sept 13
Aug 25
Aug 11
June 7
June 7
Oct 5
Sept 12
May 4
May 12
May 29
July 18
Sept 15
Mar 15
Oct 6
June 2
May 4
May 9
Aog 22

Low
1922.
315
14

107%
28'/_«
62%
88
76%
14
22 '/_
7/a
34

125
55
171/4

125
71'/4
96
102
25
140
104%
60%
41 Va
119%
7/_
20/4
43V_
16/s
60
6/s
23/4
19/2
37
89/2
55%
49/2
91
32%
42%
82
114/t
107 Va
60%
9%

30/.
90
25/4
68
18/2
43
6/8
6

19/g
¦12/4
10%
66/4
107
8/4
13
13%
51%
89
80
49/e
63
6
1254
25
35/8
7%

12
«'/a

24
27/s
25

137
40/4
83
6434
«

Div.
Date, in $,
Jan 27, .
Jan 6
Mar 17 .
Sept 30 3
Aug 2 .
Mar 2 7
Aug 2 7
Jan 27 .
Jan 28
Mar 3 .
Feb 11 2
Feb 23 10
Mar 25 6
Mar 31
Jan 11 10
Jan 7 4
Feb 25 7
Feb 6 7
Jan 3 2
Aug 15 8
Feb 23 7
Mar 2 .
Feb 18 3/2
Jan 4 8
Jan 6 .
Jan 3 .
Mar 29 .
Jan 10 .
Jan 9 5
May 26 .
Feb 8 .
Aug 23
Jan 4 -*-
Apr 4 7
Jan 10 .
Sept 28 .
Sept 14 8
Feb 11 .
Feb 9 3/2
Jan 6 6
Jan 3 7
July 13 7
Jan S 2
Jan 13 .
Jan 10 .
Mar 15 7
July if. .
July 28 .
Oct 3 .
Mar 14 .
Jan 6 .
Jan 30 .
Jan 27 .
Jar. 31 .
Jan 10 1
Jan 4 S
Aug 14 7
Jan 30 .
Jan 17 .
Jan 30.
Feb 1 6
Feb 10 7
Mar 16 4
Jan 5 4
Jan 6 4
Feb 2 .
J»n 13 .
May 13 2
Jan 6 4
Oct 7 .
Sept 27 .
Feb 17 .
Feb 17 .
Jan 10-.
Jan 9
Jan 6 8
Oct 6 .
Mar 31 7
Jan 13 8
Jsn 26 1

Sales. High.
Tex & Pac Ld Tr.. 11 360
Third Av Ry. 600 22/2
Tldewater Oil . 1500 154
Timken Roll Bear'g.64700 32/8
Tobacco Products... 9400 64%
do pf . 300 109%
do A . 213Q(> 86%

Toi 8t L -t¦ W B., . 1800 74
do of B . 1300 611/2

Transcontinent Oil.. 44900 15'.'.
Twin City Rap Tr. 100 59/4
Underwood Type .. 300 14514
Union Bag & Paper 700 75/2
Union Oil . 9500 19%
Union Pacific . 12400 151%
do pf . 800 78/a,

Union Tank. 400 115
do pf . 200 HI/2

United Alloy Steel, . 500 373/4
United Cigar Stores 100 175
do pf . 100 114

United Drug . 3600 85
do 1st pf . 2800 51%

United Fruit . 2100 157
United Ry Inv_. 400 143^

do pf . 400
United Retail, Stores 17400
U S C I Pipe & Fdy 4700
do pf . 300

U S Express. 100
U S Food Products. 1100
U 8 Hoffman. 2900
U S Ind Alcohol... 71000
do pf . 100

U S Realty & Imp. 16000
U S Rubber. 14600

do 1st pf. 4800
U S Smelt & Ref... 1100
do pf . 300

U ft Steel .130400 IO8/4
do pf . 1850 1223,4U S Tobacco pf«,. .. 100 112

Utah Copper . 7700 $8%
Utah Secur Corp. . 28C0 22%Vanadium Corp _20000 48
Van Raalte 1st pf.. 400 100
Va-Car Chemical ... 600
do pf . 500
do B. 400

Va Ir, Coal & Coke. 100
Vivaudou, Inc ....... 6100
Wabash . 4200

do pf A. 7200

146J/4 145/4+
73
18/s

148/a
75/2
112
111
37%
176
114
80%
49

33
83/2
35%
73/4
7%
6%

22/a
66/8
98/4
88%
54%
IOO/2
43/,
48 3/4

do pf B.
Weber & Heilbroner
Wells Farro Exp...
Western Electric pf.
Western Maryland.

200
3400
9000

28%
68
19%
54
13/a
12%
32?4
21/2
13
93°

4200 10914
20C0 15

do 2d pf. -1100 23
Western Pacific _ 2600 17%do pf . 1700 63
Western Union Tel.. 9600 118
Westint-h Air Brake 1000 100
Westinghouse Mfg. 4700 63
do 1st pf. 100

Wheel & Lake Erie. 3000
do pf . 800

White Eagle Oil... 5000
White Motors . 3200
White OU . 4000
Wickwire Spencer... 10900
Willys Overland .... 11300
do pf . 8900

Wilson Co . 1700
Wi.consin Central .. 200
Woolworth .?.. 4800 199%Worth Pump & Mach 1200 41/4do pf A. 200 89

do pf B.-..... 400 70/_Wrlaht Aero .. 600 10/a

72/2
13/«
23
33
51 /a
«B
13/4
7/2

4434
47
31

73%+ 2/4
19/_-f 1/8
150% f 2%
78%+ 2%
114%. 1/4
111/_+ 1%
37%+ /4
175-
114 + 2/a
83 + 2/4
49%>+ %

149% 156/2+ 7/2
14/4'14/4+ %
31 32 + 1
8O/4 81%+ 3

34 + 2/a
73/4+ 3/4
7%- /a
6%+ %
22/8+ 1/«
6«%+ 4/4
98/4+ 1
88/4+ 8/4
64/8+ 2/4
100%+ 3/8
43 + 2%
48%+ %
IO534+ 3%
122/s- /,
112 . 3/f
66%+ 1%
21%+ %
46/4+ 2/4

96?4 100 +5%
27/a 28 + 1

66 + 1/a
19%-
53.2
13%+ %
12 + 1
32 + 1/a
21 /a+ 1/4
12%+ »/4
»1 +10

108% 109 + %
14/s 14/4+ Va

23+2
17%+ %
62/a+ Va
117%+ 6
100 .-

62/a+ t/s
72'/.+ 1%
12%+ %
23 + 1
31/a+ 2
50/.+ 1%
7%. %
12/a- %
7 + Va
43%+ 3J/t
46 + l/a
31+2

1883/4 199 +10
40/4 40/2+ /,
89 89 + /,
70 70 . 1/a,
10 10/4.

33
72
7%
6/2

21
61»/»
98/»
80/»
51%
98
42/a
48/a
101/2
122
112
65%
21/4
44/»

I8/2
53
12/a
11%
31 f
21/8
12/a
82/»

21 Vi
17
621/4
112
100
62/4
ray»
12
22
30
50
7%
12
6%

42
45/a
29/,

*-.«-;-'.

Percentage of Successful* Investors
Question-.Have you any figures that will show what pereentags of those who

have invested in »tock» and bonds are successful in their investmentsf In other
words, what are the chances for success for the man who Is considering investing
in stock» and bond»?.W. H, T.

Answer.Your question can be given no more definite answer than
"What percentage of poker players are successful?' Your Inquiry in¬
volves the whole problem of speculation and investment and can be an¬
swered only in general terms. There are no figures to show what per¬
centage of security purcha.«*ci*s are able to show a profit over a series
of years.

If you had confined your question to stocks, the answer would be even
more indefinite; but since you include bonds, it may be said in general that
the percentage of successful bond purchasers is comparatively high. There,
are several reasons for this.

In tho first place, bonds are usually«
secured by a mortgage on definite
property, and consequently rank ahead
of shares in the company. Moreover,
the number of questionable bonds is
comparatively much smaller than M_*h-
ly speculative stocks of doubtful
value, so that the' chances of select¬
ing a poor bond nre fewer than those
choosing a stock which proves unsuc¬
cessful.
Then, again, bonds usually fluctuate

within a narrower range than stock**
in market cycles, and the chances for
loss to the purchaser, who may be
frightened into selling on declines aro

consequently smaller.'
Lastly, the number of defaults in

bonds is proportionately smaller than
the number of stocks which become
worthless or of little value.

This may seem to be an argumentfor bonds against stocks, but as a mat¬
ter of fact no such argument is needed,for it is not disputed that from an in¬
vestment viewpoint bonds aro moro
suitable than stocks. This discussion
is intended simply to point out thnt
the discriminating purchaser of se¬
curities stands a better chance of be¬
ing sucesssful than the person who
goes blindly about the problem of buy¬
ing and selling, and, moreover, tho

chances of success are enhanced by
the selection of bonds in preference to
stocks.
There is anothe* element to be con¬

sidered.the time at which purchases
are made and the length of time held.
Por instance, most listed securities
bought just previous to the sharp and
sustained market decline of 1919-'20
showed a loss at the end of the de¬
pression late in 1920 or early in 1921;
but in many instances a large part of
these losses have been recovered and
in isolated cases purchases during the
period mentioned now show an actual
profit.

Conversely, purchases during the
period, of depression Just previous to
the beginning of the present upswing
a little more than a year ago show
handsome profits. One might have
picked almost any stoèk or bond listed
on the New York Stock Exchange a
year ago and sold at a profit any time
in the last few months.
Your apparent purpose in seeking

.figures on the percentage of success¬
ful investment purchases is to make
a comparison with life insurance. As*
a matter, of fact, life insurance is a
conservative form of investment and
ranks favorably with gilt-edge bonds.
Profits are not so large as in some
speculative stocks which prove win¬
ners, but the same may be said of high-
grade bonds.

Exchange for Liberty«
Questlon-I am thinking of selling lalb-

erty bond« which I bought at about «7 and
reinvesting In about $3,000 worth of first
mortgage thirty-year 5 per cent, bonds of
the Kansas Cliy Power anil I«lght Com¬
pany, which are now for sale at 93. I
would appreciate your advice concerningthis move, and particularly any Informa¬
tion you may have concerning the securityof the above bonds. 1 would also like youropinion as to the marketable value of the
bonds and whether or not 1 could turn
them over quickly In case T wanted to
change my investment..E. S. W.
Answer.Kansas City Light and Power

5 per cent, bonds are well secured and
rank as a good investment. You un¬
derstand, of course, that in exchang¬
ing the Liberty bonds for this issue
you are weakening your investment
position. We do not recommend the
sale of Liberty bonds.

Suitable for Family
Question.Will you kindly give me youropinion of the following as investments for

a family of moderate mean»? What
changes would you suggest and what rein¬
vestments would you advise? Twelve
shares American Telephone and Telegraph,
6 shares New York Telephone preferred.
$1,000 du Pont de Nemours 'T%s, .1.000
Hershey Chocolate 7',, s..Mrs. J. H. B.
Answer.These are all suitable in¬

vestments for a family of moderate
means.

Higher Grade Suggested
Question.Kindly give your opinion on

the following as to investment and djv!-
dend payers: F. M. Iaupton, Publisher,
Inc., Class A cumulative and participating
stock; Mack Truck first preferred and
second preferred ; also common ; Coaden,
Sinclair and Cities Service common..O. K.
Answer.Mack Truck first and second

preferred may be classed as suitable
for a business men accustomed to as¬
sume business risks. F. M. Lupton,Publisher, Class A stock is not suffi¬
ciently seasoned to warrant our recom¬
mendation, we believe. All the other
stocks you mention are speculative in
varying degrees, and although all paydividends the business conducted íb
subject to varying business conditions.
We are not informed of your financial
position, but we believe it pays to con¬
fine investments to first mortgagebonds, returning now about 5% pet-cent, that are well secured and sound
industrial and railroad preferred stocks
returning not more than 6^_ per cent
at this time.

Should Be, Able to Afford Loss
Question.I am being persuaded by *

personal friend to make an Investment In
the shares of the United Barber 'Shops,
Inc.. of New Vork. As I am not In any
position to lose any money I would like
some information regarding the safety of
an Investment In this company's stock..
M. C.
Answer.United Barber Shops, Inc.,hns not been in business lon_* enoughto demonstrate earning power sufficient

to j>lace its stock in other than a
highly speculative class, and if youfeel you cannot afford to lose youshould not buy these shares.

Holds Some Good Securities
Question.Availing myself of the generalInvltctlon contained In the financial sec¬

tion of your paper. I take the liberty of
sending you herewith a list of, my present
commitments and I shall feel extremelyobliged and very grateful If you advise
me whether to hold or to sell or to switch.
This list shows at the present moment a
total net profit of about $900. If I hold
on until December 31 I shall receive $400
dividends, which Is $200 in excess of the
cost of carrying the list from now until
then. I am wondering, however, whether
it would not be advisable to give up that
additional $200 or any further possible
enhancement in value and liquidate right
now. ."our advices or suggestions will be
greatly appreciated. I am thirty, single,
with a good position. The seouritie« are
covered- with a full 20 per cent margin,
besides the profit which they now show-^
about $900. If necessary I could put up
another 15 per cent. I am looking for¬
ward to your reply with great interest
and thank you In advance. The list:
Stocks, 6 American Locomotive, 2 Ameri¬
can Telephone and Telegraph, 6 Baldwin
Locomotive, 20 Baltimore & Ohio, 2 Chi¬
cago Great Western, 40 Chicago-Rock
Island 8 per cent, 20 Chicago-Rock Island
7 per cent, 20 Colorado & Southern second
preferred, 10 Chicago, Milwaukee & St.
Paul preferred, 10 Delawaro & Hudson, ó
Erie first, 1 Minneapolis & St. Louis, 10
Missouri Pacific preferred, 10 New York
Centra!, 26 Northern Pacific, 6 United
States Steel, 200 American Telephone and
Telegraph (1,200 rights). Will cost at 121.
delivery November. Bonds: $200 St.
Louis-San Francisco adjustment is, $1,000
International Great Northern adjustment
«s, $1,000 Chicago. Milwaukee & St. Paul
refunding 4 Vis and $1,000 Chesapeake &
Ohio convertible 6s, 1946..A. C.
Answer.Your letter is virtually a

request that we abandon our policy of
refraining from answering questions of
a purely speculative nature. It is not
to be implied from this statement that
we consider your stocks and bonds
speculative. On the contrary, we be¬
lieve that with, the exception of the
Chicago Great Western, St. Paul pre¬
ferred, Erie first preferred, Minnea¬
polis & St. Louis and International &
Great Northern, income 6s, your stocks
and bonds are unifo.mly of good grade.
But the point is that you bought these
securities on margin with the Intention
of taking a profit within a relatively
short time and now you want us to
state whether we think this a favorable
time to take profits. As far as the
margin and your ability to support
your stocks are concerned, we think
you are amply protected, but further
than this we cannot offer any advice
without making an implied prediction
on the future course of the market.
That is something entirely outside the
province of this column.

Logical Step
Question.A« a constant reader I ask

your advice concerning the following: I
own sixty shares of Cerro de Pasco Copper
Corporation stock and am thinking of sell¬
ing same and at the same time buy two
$1,000 convertible bonds of the Cerro de
Pasco company, paying 8 per cent on parvalue. The bonds pay interest, whereas
the stock pays.no dividends. Will youkindly give me your advice?-j-B. E.
Answer.Your plan to exchangeCerro de Pasco Copper stock for the

convertible 8 per cent bonds impresses
us as logical.

Foreign Holdings Large
Question.I am Inc'oslng a list of bondsI own and will appreciate an expressionof your opinion relative to any changesyou might suggest. Do you consider thelist well balanced and the bonds fairlyhigh grade? $10,000 Libertys, second andfourth; $1.000 Canadian Salt 6s, 1934;$1,000 French Republic 7H». $3,000 FrenchRepublic 8s, $S,000 United Kingdom ofGreat Britain and Ireland 5 Vis, 1937; $2,000American Agricultural Chemical 7Hs,$4,000 City of Copenhagen 6V_s, 1044$2,000 United States Steel sinking fund 6s,1963;. $4,000 Brooklyn Edison 5s, *949;$3.000 8. W. Straus & Co. real estate mort¬

gage bonds, $2,000 New York Gas, Elec¬tric Light, Heat and Power purchase
money 4s, and one $1,000 bond each Penn¬sylvania Railroad 6>/_s. Government ofNewfoundland 6V_s, 1936; Federal LandBank 6s, Spokane; Province of Ontario6s, 1943; Ohio Publlo Service 7 Vis, 1946;five shares, United. States Steel preferred$6,500 first mortgages on local real estate..C. E. H.
Answer.Aside from the fact that

your holdings of foreign bbnds arequite large in proportion to the in¬
vestment as a wholet we can find noth¬ing to criticise in your list. You couldwell afford some additional railroadbonds and we recommend that you buysome either with your next investmentfund or with reinvestment proceedsIf you should decide to lighten yourholdings of foreign issues.

Not High Grade Stock
Question.I have been advised to buyten shares of Chicago. Rock Island & Pa¬cific 6 per cent preferred stock. What do

you think of it as an Investment? If youthink it unfavorable, will you suggest someother bond or stock?.-Miss B. B. R.
Answer.Rock Island 6 per cent pre¬ferred, although not a first grade stockinvestment, is suitable for any one whodoes not require the security of thehighest class of preferred stocks. Under

present operating conditions the divi¬dend is covered by an ample margin ofearnings.

Newark Consolidated Gas
Question.What is your opinion on New¬

ark CotuioHdat.«! Gas, bond or guSrantcerl
.toekT I have »1,000 I Wish to Invest.--
H. M. B.

Answer.Newark Consolidated Gas 5
per cent bonds, 1948, are a good invest¬
ment, in our opinion. The common
stock deserves to rank among the bet¬
ter public utility common stocks, de¬
riving an investment position from the
guaranty of the Public Service Cor¬
poration of New Jersey to pay the 5
per cent dividend under the provisions
of a 'long-term lease. The bonds, of
course, are the sounder investment.

Bonds for Business Man
Question.Will you kindly pass' Judg¬

ment on the following bonds and thereby
greatly oblige on» who Is a regular reader
of your column? Oold bond» $500 South
Porto Rico BUgsr 7s, 1841; $600 St, Paul
* Kansas City Short Lino 4V4». 1941; $500
Missouri Paciflo Railroad Company 6s,
1949; $600 Northern States Power 6 per
certt, 1941; $600 United State» Rubber Com¬
pany 6 per cent, 1947; $600 Dutch East
Indie« fi per cent, 196Î; $500 Northern
States Power Company 6 per cent, 1926.
What would you suggest as a safe invest¬
ment at the best possible return In lots
of $600 for a further $2,000, which I will
have available the first of October? What
Information can you give mo on Texas
Mexla Drilling Syndicate ?.C. N. H.
Answer.Your bonds are suitable for

a business man and we would suggest
no change, but we would caution you
against too great diversification in small
denominations. Your first is sufficient¬
ly well diversified, and we should be
inclined to purchase another $500 bond
of the Dutch East Indies 6s and North¬
ern States Power 5s, 1941, and perhaps
add a ,$1,000 bond of New York Tele¬
phone 6s, 1941, or American Telephone
and Telegraph collateral 6s, 1946. Texas
Mexia Drilling Syndicate units, which
are entirely speculative, are offered in
the market for unlisted stocks at from
15 to 30 cents each.

Would Like to Sell Bonds
Question.In 1914 I bought of Peabody,

Houghtellng & Co. three $1,000 Texas City
Transportation Company first mortgage 6s.
due 1926, at par. Later the company
failed and in 191» ivas reorganized ae
the Texas City Terminal Railway Com¬
pany, the holders receiving bonds of th«
new company and additional bonds to the
amount of their unpaid Interest, In my
case the total being $3,600. The present
bonds are first mortgage 6s. twenty-year
sinking fund, due 1941. The last twc
Interests, January and July of this year
were paid In cash. Peabody, Houghtellng
& Co. are offering these ssm« bonds at !)0
Now I would like to sell at any flgur«
approaching 90, but they will not ever
make a bid at any prie«. They evad?
questions and are always "taking It un¬
der advisement," or words to that effect
but nothing Is ever done. I thoughl
Peabody, Houghtellng & Co. was a repu
table firm. I want to sell, as I want th«
cash. I« there anything I can do about
it 7.D. K. E.
Answer.Brokers making an origina:

offering of bonds usually provide £
market in the securities for their cus¬
tomers who'may have occasion to dis¬
pose for their holdings. Peabody
Houghteling & Co. recently quoted 71b'id 90 asked for the Texas City Termi
nal Railway 6s, 1941. The wide spreac
Indicates small demand for the bonds

Corn Products Common
Question.Referring to Corn Producti

Refining Company's common stock, first
can you explain to mo why from 1906 t(
101 ft the common stock paid no dividends
while now lt evidently pays 4 per cen
plus an additional 2 per cent? Second, hs,
this concern accumulated Its large srur
plus due to the war and are large profit
a thing of the past? Third, have they
patented process, as I note they have
new plant in France and three plants ii
Germany? Fourth, are the directors in thl
company also In Standard Oil (Bedford
etc.) ?.C. A. B.
Answer.The Corn Products Refinln,Company may be said to be manage«by Standard Oil interests. When a:

appreciable increase in earnings too
place in 1917, owing to decreased com
petition due to the war, there wer
dividend accumulations on the pr«ferred stock of 19 1-8 per cent. Th
payment of «these accruals in 1916 an
1917 and the conservative policy of th
directors undoubtedly accounted fo
the delay in payments on the comrno
stock. The company announced in D<
cember, 1921, that it had »tarted its net
plant in France and that its thre
plants in Germany were running fu
time; package business amounted t
more than 40 per cent of total bus
nes3, having doubled in four years, an
that it would probably increase to ï
per cent early in 1923. Early in Apri1922, operations were on a basis of 6
per cent of capacity. Earnings ove
the period from 1913 to 1921 were-E
an annual rate of about 10 per cent o
the common stock and for the first si
months of 1922 were 6.85 per cent, a
against 3.58 for 1921. The compan
owns various patents. Its surplus <
$45,123,132, as of December 31, 192
was largely accumulated during th
war.

Wants $2,000 for Home
Question.I am a young man and iitend to get married about spring andwill want to purchase a little home,hold the following securities, for whicI have worked very hard. Naturally,want to do the wisest thing. I was woiderlng if I had too much in foreign scurlties, and If you advise changing whi

would you suggest ? Would you adviiselling the Bergen bond now or wait tspring, as I will need a couple of thonand dollars toward my home. I wourather keep the French, as they are nocallable. My list is as follows: $2,0French 7Vis, $1,000 City of Bergen, $1.0Ohio Power Company 7s, $1,000 AmerlciAgricultural Chemical, $1,000 Unit«States Rubber 5s, $600 Liberty loan, f!shares New York Telephone preferr«stock, ten shares North American prferred. I would thank you for any avice you may be willing to give methis matter..J. W.
* Answer.If you want to reduce yoholdings of foreign bonds we suggethat you dispose of one. of the Fren«
bonds, despite the fact that they a
not callable. In exchange you mifftake additional shares of New Yo
Telephone preferred or $1,00^0 D
quesne Light 6s, 1949, yielding abo
5.6 per cent. Next spring will be tir
enough to sell the Bergen bond.

Suitable for Business Man
Question.I am writing you for informtlon In regard to Sugar Estates of Orier

7s, due September. 1942, price 99 >_ a
interest. AVould you consider it h safe
vestment?.O. M. D.
Answer.We consider these bon

a reasonably good investment for
business man.

Should Check Up Figures
Question.I am a busineas man and hi

several bonds and stocks selling at prii
to 3'leld about 6 per cent. I am conte
plating the purchase of Cincinnati, 1
dlanapolla &. Western 5s, which are sell!
at a price to yield around 7 per cent.
understand earning« applicable to the piment of interest on these bonds are n
ning at the rate of over three time» t
annual requirements. Your opinion in t
matter will be appreciated..F, J. c.
Answer.The Cincinnati, Indianapo& Western Railroad reports, for 1

first seven months of 1922, net op«ating income after joint facility rei
and ordinary taxes of $11,148. Inter*
on the funded debt, counting $12,ifor the $1,000,000 of additional fl
mortgage 5 per'cent bonds recently t
thorized, will total about $176,000. j
cording to this statement of facts tinterest charges are not being earnbut there is to be considered the mcellaneous non-operating income, whin recent years has varied widely.1921 the company had $783,000 mcellaneous income. In the previous y«this item amounted to $161,000. If
come from miscellaneous non-operati
sources should prove to be somewhibetween the totals of 1921 and Itthere will be an ample margin o'interest charges. But we have
means of knowing what this other
come will be. * Certainly the interestnot being earned on railway opetions. Ask your informant to checkhis figure».

ODD LOTS
enable you to buy at
retail the same good
securities that the big
investor buys in whole¬
sale lots.

Thus you can diversify your hold¬
ings among readily marketable se¬
curities.

We specialize in Odd Lot invest¬
ments.get our explanatory
booklet free on request.
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Sheffield Farms Bonds
Question.Kindly advise me through your

investment information system regardlniî
the new Issue of Sheffield Kartns Company
fit Bt refunding mortgages marketed by
Ladenburg-Thalmann Company. 25 Broad
.Street. New York City; also the Ohio Pub¬
lic .Service Company, marketed through A.
B. Leach & Co., Inc. ?.J. P. B.

Answer.Sheffield Farms Company
GV¿s were issued to raise funds for ex¬

pansion in the form of additional re¬
tail stores and are well secured, we be¬
lieve. We consider them suitable for
investment purposes. Ohio Public
Service preferred is not a high grade
stock in our opinion, although it offers
possibilities for the business man who
holds higher grape securities.

Woman's Speculative Stocks
Question.The writer !s acting In an ad¬

visory capacity to a woman who holds 100
shares each in the following 'ist of stocke.
In order that I may revise this list for her.
with the idea of getting her Into a list of
bonds which are, as you wllj reiultlv ft"»"!*«,
more suitable to her needs than this präs¬
ent list, I should appreciate »t ií yon would
givo me your valued opinion on the list as
it row stands and suggest, ií you see your
way clear to do so. what she may best rid
herself of, including your suggestions for
the reinvestment of her funds in highygrade bonds: Pressed Steel Car, Gulf
States, Great Northern preferred. N'ortíiern
Pacific, Wheeling «St Lake Erie, Great
Northern Ore, Cosden OH. United States
Rubber, Chandler Motors, Unite«! States
Cast Iron Pipe. Pierce Arrow preferreJ,
Pierce Arrow common, General Cigar, But-
terick..F. L. B.

Answer.Your question comes just
at a timo when the market has suf¬
fered a rather sharp reaction, result¬
ing from a too rapid attempt to dis¬
count better business in the future,
but attributed for want of a more
plausible expían ition, to the Turkisn
disturbance in the Near East. In re-
cent rnonths we Have seen the market
discounting dividend prospects which
are in most cases rather remote. Al-
though we are convinced that the po-sitien of ike woman who holds these
stocks would be more secure after the
exchange of at least half the issues
for bonds of good grade, we are not
altogether convinced that this is the
proper time to make the change. If
all these stocks were sold now the
owner would sustain a loss of about
$10,000 and after making the changeit is quite certain that the chance for
making up even half this loss through
appreciation of bonds would be small.
The question of choosing a time for
taking this step, therefore, is some¬
thing which we must leave to you. We
are convinced, as previously stated,
that the step should be taken at some
time, but do not see the necessity for
disposing of all thu stocks. Pressed
Steel Car, Great Northern, Northern
Pacific, Cosden and General Cigar
might well be retained. Our sugges¬
tions for bonds to replace the stocks
disposed of would include international
Paper 5s, 1947-, yielding about 5.8 per
cent; Chicago Union Station 6**as,
1963, yielding about 5.5 per cent; Beth¬
lehem Steel 5s, 1942, yielding about 5.8
per cent; Duquesne Light 6s, 1949,
yielding about 5.6 per cent; Père Mar¬
quette first 5s, 195<¿, yielding abou- 5.1
per cent; Virginian Railway first 6s,
1962, yielding about 5.1 per cent; New
York Central refunding and improve¬
ment 5s, 2013, yielding about 5.2 per
cent; Brooklyn Edison 5s, 1959, yield¬
ing about 5.2 per cent; United King¬dom 5 Ms a, 1937, yielding about 5.3 per
cent; Xingdom of Sweden 6s, 1939,
yielding about 5.6 per cent, and Domin¬
ion of Canada 6s, 1952, yielding about
5.1 per cent. If this investor's holdingsof other securities or other sources of
income are such as to make her sub¬
ject to any considerable rate of income
tax, we recommend an investment in
some of the high grade municipal and
state bonds, ór some of the Federal
Farm Loan bonds. If you think well
of this suggestion we shall be glad to
make particular recommandations.

Wants "Best Buy"
Question.Please Inform me through

The Tribune which of the two following
stock« Is the best buy. American Sumatra
common or Tlmken Roller Bearing, and if
the latter is likely to be put on the ex¬
change, as I am a constant reader of The
Tribune T.W. M.
Answer Timken Roller Bearingstock is suitable for a business man

in a position to keep in touch with
earning« of the company. Dividends
are paid at the rate of $3 »a year.American Sumatra Tobacco common is
not on a dividend basis and we have
no means of knowing when earningswill be considered sufficient to warrant
resumption of dividends. The stock,therefore, is largely speculative. Tim-
ken'«as listed on the Stock Exchangethe day befor* you wroU,

t
No Reason for Change

Question.Do you consider tho follo-siit»securities high-grade investments? Wow
you advise any changes? If go, pltuesuggest suitable ones to replace t__i_.The ¡ist: $5,000 Ontario Power 5«j, 114»:$5.000 Duquesne Light 6s, 1949; $5.000 Sot;
ert Galr Company 7s, 19:7. $5.«00 Kin«»City Terminal 4s. I960; $;,000 Cohoe» P«w.
er 6s. 192D; $1,000 West«*,-n Pry-MSc RtU-road 6s. 1346: $1,000 Fort Orange Pan»Company "e. 1342; $1,000 Remington Aran
Company 6s, 1937; 25 shares Anaer!c*n TrH-
ephune and Telegraph; 10 shares Ptsair'.
\ania Railroad, 10 «hares United Fruit. 1»shares General Electric..A. C. S.
Answer.There is no apparent res*/«

for making any change in your ¡nT**
ments.

Inquiries Should Be Signed
Inquiries addressed to this depart¬

ment of The Tribune are regarded it
confidential, but to show the writer-
good faith all should be signed and C
address should be inclosed for rep'j.
Letters from the following are b-in.
held for identification: W. E. H., "Con¬
stant Reader," F. H. K., E. E. S-, J.§"Widow," J. P. M., J. C, aMrs. A W. P,
J. A. LeB., J. A. R. aMrs. M. C, J. A G,
Mrs. M. G. W. and J. T.

Four full columns of i*
vestment questions and an*
sicers will be published is
The Tribune every Sundsj
and Monday. On other isji
one full column tcill appear- >

Buyers Arrived
Continued from page sixte.«

Louis Rauch Louis Ranch, It-tJief*1
goods; Martinique.
McAlpin Co.; Mrs. H. R Cohen, wi«-';

wear, house dresses, wrappers, «prêt*
corsets, brassieres: W. T. Knott, ÎS *.
26th st.

CLEVELAND
Hirsch Co.; Miss E. Cohau. dr-weei.' V

W. 36th st.
.May Co.; Mr. Stackpole, hon» trnnm-

ings; E. M. Sostman, 37 \Y. Î6t_ *t ^ a

Bailey Co. Geo. Ooldber* "^Sz 1
quantities of men's shirts; _J3'l»*'«a ..
tail Stores. 1372 Broadway. .._,!_,

F. W. Benjamin & Co.; F. W. B«-*»»»
floor coverings: Latham. _ .__«..
COATESVILLE. Pa.-.Louis BcW*»\,

Louis Schwartz, men"* clothing; Gran«-
COLUMBUS. Ohio.Green-Joyce «.>»

J. Hamer, drapery, upholstery, floor coT*

'.ngs. blankets, comfort», bedding; »»

Church st. . -_n_
COLUMBUS. Ohio.J H. & *-,AJ**T

Co.; P. I). Newel!, general mdse.: ImP8''*',
COLUMBUS, Ohio.Jones Witter ft -o..

IF. G. Fissi'l. hosiery, underwear; J w<

Barton, notions, ready to wear; car. w.
L. Howell. 72 Leonard St. »,..._-_CORPUS CHRISTI, Te»..M. LicUt-B*
stein & Son; S. J. Llc_ten»te!n. mercfta«-
dlse manager, genera! merchandise; c«i-

Alfred FantI. MG W. 32d «t. ft
DALLAS, Tex..Glicit Bros.: M. GU«;

»'omen's furnishings; care D. Carton, n«

Madison a v. ._.
1AVENPORT. Iowa.M. I_ Parker «..

J. T. Ea_s_on silks, dress «oods »n<i *»»

goods; Ktrby. Block & Fischer. SS3 4th **

DAVENPORT, Iowa . Klein«: »»«

Klein, dresses, coats and suits, skirt-:, X"-.
Unique. __ M
DAYTON, Ohio.Adler & ChlHs; «..?¦

Adler, jobs ¡adié.' ready to »ear, »**"'".";
R. C. Adler. Jobs boys' clothing. lnf»t»
«ear. curtain goods; care Kirbi, feioc» ».

Fit-1 er, 352 4th av. _. «-

DAYTON. Ohio.Rike-Kumler Co.. «.X
Durant, underwear, furs, fur coal«. "**

5th av.
DETROIT .,...__**-'

Crown Hut Mfg. Co.: A. T>. Mite-«.
manufacturers hats; Pennsylvania _..-__

J. L. Hudson Co.: J. M. Blven».«*i
nnd cotton piece good«, silks. «*«».
v«ts: 22S Kth av. .., «_«*_»Crowley-Milner Co.; Mis» *f¿£'Krueck, notions, art goods. P>«"'^
etatues; care Alfred Fant!. 11« **;.**?rti,Jew^l Chain Store; J- K °J°!_SSdresses, coats, suit»; M. Schnabel, *»*"

ready to wear, coats, suits; M. W"*« "-

resenting; Martinique. _ ulfl_*:
DULUTH. Minn.Duiuth Glass »¡g.Store: w. J. Jennings, ready to w««a

Charles A. Cook. 276 6th av. ¿
BASTÓN. Pa..Rader A Bro» : ». J

¡Hager, women's ready to *?ea*\-V iff,
V«l|.-l, representing; care C. 5. ).«_**.¦

GRAND RAPIDS. Mlch.---MerpoUr*¡^Co. ; E. j. Brandt, floor .V*^_*J_*. *
Scrlpsma, representing car« 3-*'*-f*'
Ahren«, 1170 B'w_y. «>«»__.«*''HARRISBURG. Pa..«Jos,

h. *-..W£j-,-,Jos. Freedman, men s furnishing». *

aylvanl«, -,___»« '*&¦
HARTFORD. Conn..Tb« ¿»^«.jotiShop. Inc.; I. S. Oreenberg. repr«_w"~

Park Avenue. t. . «'._!*<-&
HBRKIMBR. N. T..Barrett * &^_*.Misa Katherine Barrett, <îre«»e*. ».,.

suit«; Martinique. . £_.#
HONBSDALB. Pa.Kats J-f?*!, ';'.

K«t«. general merchandise; »rrt*'*', .gáf
HORNELL, W. Y.-L * C\J^ t»**

and Drea* Co.. Inc.: M. I. H-"VÄ r*ï
mgr.. ready to -wear; rare, *st-tl-n_* S ,.

chaalnsr Co., S.W. _9th at, ^
INDIANAPOLIS.W. H. Block «J3|

Jacob H. Hay«, ready <o ^«f^J.«»^
wear; carr: _-. M. Goldberg, 1_*J» Jf*P>ä|
INDIANAPOLIS.H. P, Wttsfl0,S« ,.*__«

Mis« Ann» Simon, dresnei!; care *.»""***?
& storch, us w. na «t. ^-.*_a__
JAMESTOWN. N Y. AbraharftW»^^

low Co.: M. J. Bckman. drap»ry.f *****
¦tar}', floor coverings; 105 Grasa s.. «-

(Cvatiitu-« »s .*»#» twí»W *J


